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The Nifty finished off the week on a bearish note. Failing to breakout most critical descending 

trend line is a concern. The Bank Nifty also ended on a bearish note. Most critical resistance for 

the coming week is placed around Nifty 18100 levels, failing to breakout may lead to decline 

towards 17300 levels. Further, thorough technical study of the weekly as well as the daily chart 

patterns suggesting; the Nifty broader trading range for the coming week is expected to be 

17300-18300. 

 

It kick-started on a bullish note, however, failing to breakout the descending trend line placed 

around 18100 levels followed by sustained retracement against the broader uptrend led to 

finishing off with a Doji Candle on the weekly. Chart pattern suggesting Nifty 18100 levels may 

now act as the most critical resistance in the coming week. Breaking out the resistance of 

18100 decisively is the necessary condition towards unfolding further rise, and higher 

resistance is placed around 18300 levels. Failing to break out 18100 may push the benchmark 

Index into consolidation in the price band of 17300-18100. 

 

On the daily chart, the Nifty ended 0.82% up at 17784.35. It opened on a positive note and 

ended in green. Reacting down from the descending trend line resistance placed around 18100 

is a concern. Hence, staying cautious on rise is advised. Retracement may continue towards 

17600 and 17300 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on a bearish note. Weekly 

closing below the Nifty 18100 levels is a mark of weakness. Nifty broader trading range for the 

coming week likely to be 17300-18300. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17600, 17300 Resistances- 18100, 18300 
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Market in Retrospect 

India's stock benchmarks rose for second week in a row, aided by gains in metals, fmcg, energy, psu banks. 

Nifty Index higher by 0.82% to 17,784, and also higher by 0.64% over the week. The broader markets 

represented by the NIFTY 500 Index ended 0.93% higher, ending at 15,342. During the week, Nifty FMCG was 

the top gainer, gaining by 4.39%, followed by Nifty Metal which was gaining by 4.30%. Nifty IT was the top 

loser, lossing by 2.61% over the week. 

Adani Ports & SE was the top gainer, gaining by 6.82%, followed by NTPC and Grasim Industries, which gained 

by 6.37% & 6.07% respectively. Infosys was the top loser, losing by 4.67%, followed by Wipro and Tech 

Mahindra losing by 3.02% & 2.58% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 9818.98 10394.02 575.04 6337.53 6669.91 

DII 8191.28 8207.79 16.51 4161.54 15012.58 

FII Derivatives Flow (In Crore)  08-04-2022 

Institutional Flow (In Crore)  08-04-2022 

Instrument Purchase Sale Net 

Index Future 5015.31 4851.85 163.46 

Index Option 486684.35 483579.09 3105.26 

Stock Future 13266.12 14637.28 1371.16 

Stock Option 10044.02 10234.24 190.22 

Market Turnover (In Crore) 08-04-2022 

Name Last Previous 

NSE Cash 70893.14  79373.31  

NSE F&O 6256994.08  20949344.77  

BSE Cash 6,693.89  8,891.33  

BSE F&O 106.35  23.11 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Adani Ports & SE 6.82 5777924.00 12419620.00 2.68 

NTPC 6.37 17585569.00 32492430.00 0.94 

Grasim Industries 5.31 6.07 2498083.00 831730.00 

ITC 4.34 5.72 37826800.00 18611060.00 

Hero Motocorp 0.50 5.46 694946.00 1468078.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

TCS 0.04 1.94 2296773.00 1944303.00 

Bajaj Finserv 1.18 2.28 213383.00 276682.80 

Tech Mahindra 1.35 2.58 5402943.00 2676882.00 

Wipro 0.48 3.02 4318316.00 5424386.00 

Infosys 0.20 4.67 5131446.00 6042523.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3014.08 0.06 1.41 7.73 5.14 4.09 19.90 17.61 3.03 2.87 

ACWI 702.39 0.11 1.44 7.16 5.49 1.42 18.81 16.75 2.80 2.65 

Asia Pacific 175.97 1.60 2.15 3.42 8.46 15.22 13.53 13.02 1.53 1.46 

EM 1126.06 1.44 1.73 2.74 8.16 16.18 13.04 12.02 1.74 1.63 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 34583.57 0.25 0.27 5.98 4.55 3.22 18.23 18.09 4.63 4.34 

NASDAQ 13897.30 0.06 2.27 8.61 6.95 0.49 54.00 28.64 4.91 5.56 

S&P500 4500.21 0.43 0.67 7.90 3.78 9.84 23.14 19.88 4.50 4.12 

CBOE VIX 21.25 1.39 8.25 39.51 13.27 25.37 NA NA NA NA 

FTSE100 7633.30 1.08 1.27 9.61 1.98 9.95 15.84 11.32 1.86 1.74 

CAC40 6550.83 1.38 2.00 9.86 9.26 6.25 15.39 12.41 1.76 1.64 

DAX 14275.22 1.40 1.19 11.25 10.49 6.10 14.62 12.45 1.68 1.58 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26985.80 0.36 2.46 7.24 4.38 9.35 15.31 14.88 1.74 1.62 

Hang Seng 21872.01 0.29 0.57 6.41 7.86 23.79 8.11 10.50 0.87 1.10 

STI 3383.28 0.62 1.05 4.11 4.22 6.24 14.76 13.43 1.15 1.12 

Taiwan  17284.54 0.62 2.57 0.11 5.49 2.55 13.03 12.32 2.14 2.17 

KOSPI 2700.39 0.17 1.44 1.47 7.75 13.78 12.01 10.81 1.04 1.03 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 118862.12 0.00 0.95 6.89 15.72 0.46 7.45 7.78 1.75 1.65 

Russian 1113.50 1.93 7.73 18.84 27.94 22.70 3.62 4.46 0.79 0.74 

SHANGHAI Com 3251.85 0.47 0.45 1.75 8.85 5.76 13.84 10.43 1.51 1.30 

SENSEX 59447.18 0.70 0.29 7.02 1.93 19.87 25.48 21.63 3.66 3.22 

NIFTY 17784.35 0.82 0.64 6.94 1.50 19.88 24.33 20.17 3.59 3.11 

NSE VIX 17.69 6.90 4.05 38.13 0.48 12.92 _ _ _ _ 

All Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI was ended at 2.46%, 0.57%, 
1.05%, 2.57% & 1.44%  lower, respectively so 
far in this week. 

Indian Index Nifty and Sensex ended by 0.64% & 
0.29% higher. NSE VIX was ended by 4.05% 
lower respectively so far in this week. 

Among BRIC indices Brazil and Shanghai index 
was ended by 0.95% & 0.45% lower. Russian 
index was ended by 7.73% higher so far in this 
week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.41% & 2.15% lower 
respectively so far in this week. 

Among US European indices CBOE VIX and 
FTSE100 was ended 8.25% & 1.27% higher. 
Dow Jones, NASDAQ, S&P500, CAC40 and 
DAX ended at 0.27%, 2.27%, 0.67%, 2%, & 
1.19% lower respectively so far in this week. 

Among Currencies USD and GBP index ended 1.31%, & 0.67% higher. 
EUR, BRL, JPY and INR index ended 1.63%, 0.25%, 1.33% & 0.16% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.37% & 0.05% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.99 2.05 2.02 61.67 326.49 399.76 

MIBOR 0.47 0.43 1.53 6.63 19.27 14.37 

INCALL 3.60 20.00 20.00 10.77 10.77 10.77 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  227.95 0.80 0.22 1.62 4.18 65.48 

Cotton 131.99 0.45 0.81 16.26 19.69 63.64 

Sugar 20.06 1.11 3.56 3.24 12.70 35.36 

Wheat 1027.75 0.24 4.42 14.01 35.77 66.30 

Soybean 1650.50 0.30 4.28 2.32 16.33 33.40 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 99.92 0.17 1.31 0.87 4.39 8.54 

EUR 1.09 0.15 1.63 0.33 4.09 8.82 

GBP 0.77 0.37 0.67 0.56 4.21 5.43 

BRL 4.75 0.79 0.25 7.24 18.52 18.15 

JPY 124.17 0.18 1.33 6.85 7.22 12.01 

INR 75.91 0.07 0.16 1.33 2.46 1.74 

CNY 6.36 0.05 0.01 0.71 0.19 2.94 

KRW 1225.50 0.51 0.82 0.97 2.16 8.82 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 96.30 0.28 2.99 22.15 22.05 61.58 

Natural Gas 6.47 1.75 13.11 41.79 75.58 161.73 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1932.71 0.04 0.37 5.76 7.58 10.07 

Silver($/Oz) 24.62 0.07 0.05 6.78 10.05 3.31 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 10311.50 0.06 0.61 0.29 6.89 15.66 

Aluminium 3385.00 1.63 3.04 9.49 16.14 49.78 

Zinc 4188.00 2.01 0.35 1.84 18.54 47.86 

Lead 2384.50 1.20 1.30 2.61 4.68 19.61 

Nickel 33698.00 0.69 4.96 29.91 62.53 102.56 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1550.00 0.64 13.14 26.02 12.32   

LDPE 1780.00 0.00 7.23 15.58 4.71   

Injection Grade  1580.00 0.00 6.76 22.48 1.86   

General purpose 1600.00 0.00 6.67 21.21 1.84   

Polystyrene HIPS 1950.00 0.00 3.17 6.56 2.63   

Polystyrene GPPS 1860.00 0.00 6.90 10.06 16.25   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2061.00 3.15 12.56 12.37 9.96 1.29 

BWIRON 218.53 0.84 0.17 8.03 2.92 8.01 

SG Dubai HY 15.13 19.48 2.39 17.46 130.99 1864.94 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.67 0.52 12.15 44.76 51.62 65.00 

UK 1.73 0.23 7.84 19.92 47.20 131.51 

Brazil  5.33 0.91 5.27 4.08 10.06 26.91 

Japan 0.23 1.29 2.22 43.75 64.29 134.69 

Aus  2.96 1.72 4.81 32.86 59.78 70.25 

India 7.12 2.94 4.11 3.22 8.82 18.01 

Among Base Metals Zinc and Nickel index was ended by 0.35% 
& 4.96% higher. Copper, Aluminium and lead was ended 
0.61%, 3.04% & 1.30% lower so far in this week.   

Among energy, Crude and NG was ended by 2.99% lower & 
13.11% higher so far in this week. 
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Manganese ore miner MOIL's FY22 turnover grows 22 pc to Rs 1,436 crore 

State-owned Manganese Ore (India) Limited (MOIL) has reported a 22 per cent growth in its turnover at 

Rs 1,436 crore for the financial year ended March 31, 2022. Financial Year (FY) 2021-22 has been one of 

the best years of performance in the history of MOIL. The company has achieved the Rs 1,436-crore 

turnover mark despite adverse impact of second and third waves of COVID-19 affecting its operational 

activities, the ministry noted. MOIL has also achieved production of 12.31 lakh tonnes (LT) in FY 2021-22 

as against 11.43 LT in the preceding financial year, a year-on-year increase of 8 per cent. Its total sales 

increased by 6 per cent to 12.12 LT, from 11.43 LT in 2020-21. 

Mankind Pharma forays into agri-tech space 

Mankind Pharma announced its foray into the agri-tech segment, with plans to invest up to Rs 200 crore 

in the first two to three years. The company has set up a new arm Mankind Agritech Pvt Ltd, which will 

offer a variety of crop care solutions to Indian farmers, including weedicides, insecticides, fungicides, plant 

growth regulators and biologicals. Agritech has the potential to scale up the agricultural industry through 

technological intervention. If the farmers get the right products and tools they would be in a position to 

make an informed decision of using input and right technology. The new vertical will be headed by Indian 

agrochemical industry veteran Partha Sengupta, who was the national marketing head and part of the 

senior leadership team at Dhanuka Agritech Ltd, overseeing marketing operations in India, Bangladesh 

and Nepal. The decision behind foraying into this division is to assist Indian farmers by providing new-age 

technologies and helping farmers for the betterment of the rural sector.  

India's MRPL buys 1 mln barrels of Russian Urals crude for May loading 

Mangalore Refinery and Petrochemicals Ltd has bought 1 million barrels of Russian Urals crude for May 

loading via a tender, three trade sources familiar with the deal said, a rare purchase driven by the 

discount offered. Refiners in India, the world's third biggest oil importer and consumer, have been 

snapping up Russian oil through spot tenders since Russia's invasion of Ukraine on Feb. 24, taking 

advantage of deep discounts as other buyers back away. One of the sources said a European trader had 

sold the cargo. The price agreed for the deal was not immediately clear. With MRPL's purchase, India has 

so far booked at least 14 million barrels of Russian oil since Feb. 24, compared with nearly 16 million 

barrels in all of 2021, according to Reuters calculations. The Urals oil discount to dated Brent has hit a 

record for the post-Soviet era as buyers stayed away from Russian oil . Unlike several Western countries, 

India has not banned Russian oil imports. 

FMCG sales lose momentum, but grow 20% on year 

India's fast-moving consumer goods (FMCG) market growth has been tapering off consistently every 

quarter for a year, indicating subdued demand for personal care, home and hygiene products that drove 

the sector last year. Sales, however, expanded 20% during the year ended March, mainly driven by price 

hikes, and higher sales of packaged food and commodities. he fourth quarter ended March saw growth of 

5% in total sales by value. 

Domestic News 
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Bank credit growth likely to be at 8.9-10.2 pc this fiscal 

The outlook for banks is expected to be stable amid improvement in credit growth of 8.9-10.2 per cent 

and decline in provisions in the current fiscal. Gross Non-Performing Advances (GNPAs) of banks are 

expected to decline to 5.6-5.7 per cent by March, 2023 as against an estimate of 6.2-6.3 per cent by 

March, 2022. Credit growth would come from non-food segment borrowing which continues to be driven 

by retail and MSME segments, and partially by co-lending arrangements with non-banking finance 

companies (NBFCs), it said. In the wholesale credit segment, growth will be supported by demand shift 

from debt capital market to bank credit in a rising yield scenario as was seen in FY19. The agency expects 

treasury income to decline materially during FY23 in a rising bond yield scenario. Credit and other 

provisions are estimated to decline to 1.3-1.4 per cent of advances in FY23 as against estimated 1.7-1.8 

per cent in FY22. 

Vehicle sales remain under pressure in March 

Retail sales of automobiles continued to remain under pressure last month on back of weak consumer 

sentiments in rural markets, inadequate availability of semi-conductors, high fuel prices and a sharp 

increase in acquisition costs of vehicles over the past couple of years. Vehicle registrations with regional 

transport offices (RTO) were down 3% to 1,619,181 in March, led by a dip in sales of two-wheelers, 

passenger vehicles and tractors. Automakers in India do not disclose retail sales numbers and hence 

registration numbers are used as a proxy. 

Adani Power receives Rs 3,000 crore dues from Rajasthan discoms 

Adani Power has received Rs 3,000 crore dues with interest from the state-owned power distribution 

companies of Rajasthan as compensation for higher fuel costs. On February 25, the Supreme Court asked 

the Rajasthan discoms to pay Rs 3,048.63 crore along with interest within four weeks, failing which the 

discom officials were to appear in person. It also rules that the discoms would otherwise be liable for 

contempt of court. Adani Power had signed an agreement with the discoms in March 2008 to set up a 

1,200-Mw coal-based power project near Kawai in Baran district at Rs 6,000 crore. As per the agreement, 

the state had to facilitate supply of coal either from the central government or other sources. Since it 

failed to do so, the company procured imported coal to supply power. The company claimed higher costs 

from the Rajasthan Electricity Regulatory Commission (RERC).  

Petrol, diesel prices hiked again today, 13th hike in 15 days 

The state-run oil marketing companies on Tuesday raised fuel prices by 80 paise, the 13th such hike in the 

last 15 days. Tuesday's hike takes the total increase in petrol prices to Rs 9.20 per litre in the national 

capital. The prices were revised for the first time on March 22 after a gap of more than four months. As 

per pump prices, petrol now costs Rs 104.61 per litre and diesel Rs 95.87 per litre in the national capital. 

Till last Tuesday, fuel prices were steady since November 2021 when the Centre reduced excise duty on 

petrol and diesel by Rs 5 and Rs 10 per litre, respectively. The OMCs revised the transportation fuel cost 

based on various factors such as rupee to US dollar exchange rate, cost of crude oil and demand of fuel 

amongst others. Resultantly, the final price includes excise duty, value added tax and dealer's commission. 

It was widely expected that the OMCs will revise the current prices due to high crude oil cost. Lately, 

crude oil prices have been volatile on fears of tight supplies due to sanctions against Russia. The crude oil 

price range is a cause of concern for India as it may ultimately add Rs 10-15 in petrol and diesel selling 

prices. At present, India imports nearly 85 per cent of its crude oil requirements. 

Domestic News 
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Tata Steel uses inland waterways to ship heavy machinery for Kalinganar project 

Tata Steel has used inland waterways in Odisha to bring in heavy machinery for its ongoing Kalinganagar 

plant expansion project. Development of inland waterways for the industry is a focus area of the 

government as transportation of goods is cheaper through this route compared to rail and road. 

Meanwhile, on Tuesday, on the National Maritime Day, Prime Minister Narendra Modi said India's 

maritime sector has scaled new heights in the last eight years and contributed to boosting trade and 

commercial activities. The move will pave the way for a sustainable logistics model with a potential cost 

advantage, which will be achieved through consolidation and import of plant and machinery in an 

assembled condition. 

Jio-bp and TVS Motor company to partner on EV solutions 

Reliance BP Mobility Limited's (RBML) Jio-bp and TVS Motor Company will partner to create public EV 

charging infrastructure for electric two-wheelers and three-wheelers in the country. The partnership aims 

at creating a regular AC charging network and a DC fast-charging network. Jio-bp is operating its EV 

charging and swapping stations under the brand Jio-bp pulse. With the Jio-bp pulse app, customers can 

find stations nearby and charge their electric vehicles. Jio-bp is also creating a charging ecosystem that 

will benefit stakeholders in the EV value chain. TVS Motor Company has, since the launch of its electric 

mobility products, sold over 12,000 units of its high-speed electric scooter TVS iQube. The company has 

committed Rs. 1,000 crores towards EV business, a good portion of which has already been invested. To 

lead the way to electrification, the company is readying a complete portfolio of two and three-wheelers in 

the range of 5-25kW, all of which will be in the market within the next 24 months. 

Amplus Solar clocks 1GW of power generation capacity 

Amplus Solar has clocked 1GW of solar power generation capacity. Amplus Solar, a leading distributed 

solar energy provider, has solidified further its position as a market leader in India by achieving one 

Gigawatt (1GW) capacity of solar assets. The company, which had commissioned its first project of 100kW 

at an engineering college in Maharashtra in May 2014, is now making strides in the Middle East region. 

The company's residential solar business unit HomeScape offers aesthetically-designed rooftop solar for 

homes. It also provides battery storage and electric mobility as a service known as YELO. 

Alembic Pharma gets tentative USFDA nod for generic version of Dabigatran Etexilate capsules 

Alembic Pharmaceuticals Ltd has received tentative approval from the US health regulator for its generic 

version of Dabigatran Etexilate capsules indicated for reduction of risk of stroke and prevention of blood 

clots. The tentative approval by the US Food & Drug Administration (USFDA) is for the abbreviated new 

drug application (ANDA) for Dabigatran Etexilate capsules of strengths 75 mg, 110 mg, and 150 mg. The 

tentatively approved ANDA is therapeutically equivalent to the reference listed drug (RLD) product 

Pradaxa Capsules, 75 mg, 110 mg, and 150 mg of Boehringer Ingelheim Pharmaceuticals, Inc (Boehringer). 

Dabigatran Etexilate capsules, are indicated for reduction of risk of stroke and systemic embolism in non-

valvular atrial fibrillation in adult patients, treatment of deep venous thrombosis and pulmonary 

embolism in adult patients, reduction in the risk of recurrence of deep venous thrombosis and pulmonary 

embolism in adult patients, prophylaxis of deep vein thrombosis and pulmonary embolism in adult 

patients following hip replacement surgery.  

Domestic News 
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Maruti Suzuki to raise vehicle prices in April 

Maruti Suzuki will increase prices across its range of vehicles later this month to partially offset the sharp 

rise in input costs. Over the past year, the cost of company’s vehicles continue to be adversely impacted 

due to increase in various input costs. Therefore, it has become imperative for the company to pass on 

some impact of the above additional costs to customers through a price hike. Maruti Suzuki has raised 

vehicles prices four times in the past one year due to the unprecedented rise in commodity costs. The 

total hike on its vehicles have been around 8.8% in this period. Maruti Suzuki sells a range of vehicles from 

small car Alto to crossover utility vehicle S-Cross. 

RBL Bank gross advances up 3% at Rs 61,929 crore in FY22 

RBL Bank on its gross advances grew by 3 per cent to Rs 61,929 crore in the last fiscal. The bank had 

recorded gross advances worth Rs 59,983 crore in FY21. RBL Bank said the data is provisional, and it is 

being released ahead of the official announcement of the financial results for the quarter ended March 

31, 2022. The information is subject to approval by the audit committee of the board of directors, the 

board of directors and audit by the statutory auditors of the bank. Retail advances declined 8 per cent 

year-on-year but grew 1 per cent sequentially. Wholesale advances surged 19 per cent year-on-year and 6 

per cent on a quarter-on-quarter basis for the three months ended March 31, 2022. Total deposits during 

FY22 (provisional) rose by 8 per cent to Rs 79,005 crore, as against Rs 73,121 crore in FY21.  

The bank's CASA (current account savings account) deposits rose by 20 per cent to Rs 27,878 crore in FY22 

from Rs 23,264 crore in FY21. The liquidity coverage ratio (LCR) stood at 140 per cent as of March 31, 

2022, against 154 per cent on March 31, 2021. 

CNG price hiked by Rs 2.5 per kg, check new rates 

In more pinch for consumers, the price of CNG in Delhi has been hiked by Rs 2.5 per kg to Rs 66.62 per kg, 

taking the total increase in gas price since April 1 to about Rs 6.6 per kilogram. The last hike, of Rs 2.5 per 

kg, was done on April 4. For consumers in Ghaziabad, Noida and Greater Noida, CNG will now cost Rs 

69.18 per kg, while in Gurugram, it will cost Rs 74.94 per kg. The increase comes on the back another 

petrol hike of 80 paise today, which takes the total increase in rates in 16 days to Rs 10 per litre. 

L&T's building & factories biz bags 'significant' orders 

Larsen & Toubro (L&T) on its building and factories business has bagged significant orders from 

prestigious clients. The company did not provide the value of the contracts, but said the orders fall under 

the 'significant' category, which ranges between Rs 1,000 crore and Rs 2,500 crore, according to the 

classification of contracts. The health segment of the business has secured an order from the government 

of Telangana to construct a super specialty hospital at Warangal on design and build turnkey basis with 

stringent timelines. The scope of work includes constructing a 1,750-bed super specialty hospital that is 

part of the Warangal Health City, Telangana. 

Domestic News 
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Bank of Maharashtra to divest entire 4% stake in ISARC 

Bank of Maharashtra on Thursday said it will divest its entire stake of 4 per cent in India SME Asset 

Reconstruction Company for nearly Rs 4 crore. Bank of Maharashtra (BoM) has executed a share purchase 

agreement dated April 6, 2022 for sale of entire equity stake of 4 per cent in India SME Asset 

Reconstruction Company Ltd (ISARC). The bank's 4 per cent stake, equivalent to 40,00,000 equity shares, 

will be sold at Rs 9.80 per share for a cash consideration for Rs 3.92 crore. The stake sale is subject to RBI 

approval for change in sponsor shareholder of ISARC. The transaction is expected to be completed by the 

end of December, 2022. ISARC's total income stood at Rs 11.09 crore in the fiscal ended March 2021, and 

net profit was Rs 0.36 crore. It had reported losses of Rs 8.39 crore in FY20 and Rs 9.21 crore in FY19. 

Bandhan-led group to buy IDFC MF, deal valued at INR4,500 crore 

Bandhan Financial Holdings won the bid to buy IDFC Asset Management Company in a deal valued at 

INR4,500 crore, marking the entry of a financier that began its life as a bottom-of-the-pyramid lender into 

the ritzy business of asset management dominated by bulge-bracket financial groupings such as ICICI, 

HDFC and the State Bank of India. This is the largest deal to date in the Indian asset management space. 

India's sugar sales to race to record high as summer demand peaks 

India's sugar consumption is set to hit record highs in the current summer season as demand from bulk 

consumers such as cold drink and ice cream-makers rises after the lifting of COVID-19 restrictions. India's 

sugar consumption in the 2021/22 marketing year that ends on Sept. 30 is set to rise by nearly 3% from a 

year ago to an all-time high of 27.2 million tonnes, according to the Indian Sugar Mills Association (ISMA). 

Exports are also expected to reach record levels, with Indian mills having already signed contracts to ship 

7.2 million tonnes of sugar overseas in the 2021/22 marketing year.  

NLC India's power generation rises 19 pc to 2,920 cr units in FY22 

NLC India Ltd has registered an 18.64 per cent rise in power generation at 2,920 crore units in FY22. A new 

record has been created in terms of electricity generation, with the power stations of NLC India Ltd and its 

subsidiaries together generating 2,920 crore units of electricity (29.20 billion units) during 2021-22. The 

company and its subsidiaries have also exported 2,589 crore units of power during the year under review, 

which was 19.75 per cent higher than the preceding year. 

Lupin launches generic contraceptive drug in US 

Lupin has launched Merzee capsules, a medication used to prevent pregnancy, in the US market. The 

Mumbai-based drug maker has launched the product in the US market under exclusive license, marketing 

and distribution agreement with Slayback Pharma LLC. Slayback had earlier launched this product in the 

US in February 2021. Merzee (norethindrone acetate and ethinyl estradiol capsules and ferrous fumarate 

capsules), 1 mg/20 mcg is a generic equivalent of Allergan Pharmaceuticals' Taytulla capsules. As per 

IQVIA MAT February 2022 data, Norethindrone acetate and ethinyl estradiol capsules and ferrous 

fumarate capsules, 1 mg/20 mcg had estimated annual sales of USD 90 million in the US. 
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HDFC Bank plans to raise INR50, 000 crore through bond sale to back its big bang merger 

HDFC Bank will decide later this month on garnering about INR50,000 crore to help meet higher reserve 

requirements ahead of its proposed merger with HDFC Ltd. The estimated requirement was more than 

INR80,000 crore and the bank, India's most valued, already has some excess bonds in its portfolio. The 

bank would deliberate on the fundraising proposal at its upcoming board meeting on April 16. 

Lupin completes acquisition of portfolio of brands from Anglo-French Drugs & Industries 

Drug maker Lupin has completed the acquisition of a portfolio of brands from Anglo-French Drugs & 

Industries Limited (AFDIL) and its associates. The acquisition will strengthen the company's India 

formulation business by adding a fast-growing portfolio of vitamins, minerals, supplements and 

neurological products. The acquisition of the AFDIL brands takes the company further in shaping its 

portfolio to emerge as a leading pharmaceutical company in India. The drug maker will have a stronger 

market presence, providing healthcare professionals and patients with a more meaningful and 

comprehensive product offering.  

Maharashtra, NTPC to set up ultra-mega 2500-MW solar power park 

The Maharashtra State Power Generation Co (MAHAGENCO) and National Thermal Power Corporation 

will form a joint venture to set up an "ultra-mega solar park" in the state to generate 2,500 MW green 

power. The Rs 1,727-crore project proposal, kickstarted in 2020, was approved by the state Cabinet 

presided over by Chief Minister Uddhav Thackeray. As per the plans, the NTPC or its subsidiary and 

MAHAGENCO joint venture will have a capital investment of 50 per cent each for developing the ultra-

mega solar power park, and the Energy Department will be the state nodal agency. The parks are 

proposed to be developed under engineering, procurement and commissioning (EPC) contracts in 3 stages 

on lands owned by the MAHAGENCO, and others belonging to the state, centre or privately owned 

properties for the mega-venture. For non-conventional energy sources, 17,360 MW capacity generation 

projects shall be developed by March 21, 2025, which would include 12,930 MW of solar power projects. 

Presently, there are such projects operating in the state and generating 9,305 MW, and of these, 2,123-

MW are solar power plants. 

Vedanta Aluminium supplies first consignment of fly ash to ACC Cement 

Vedanta Aluminium has supplied its first rake consignment of 4,000 tonnes of fly ash from Jharsuguda unit 

to one of the plants of ACC Cement for the production of low-carbon cement. The move which is a part of 

the company's waste-to-wealth initiative will ensure utilisation of an industrial by-product like fly ash in 

circular avenues. Fly ash is a by-product of the coal-based thermal power generation unit which caters to 

electricity requirement of Vedanta's aluminium smelters at Jharsuguda. Fly ash can be utilised for 

improving product quality, conserving energy, water and other valuable resources and reducing the 

industry's carbon footprint. In cement manufacturing, every tonne of fly ash used can help save around 

700-800 kg of carbon emissions and at least 340 litres of water. 
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SJVN spent over Rs 340 crore on CSR activities since inception 

SJVN Ltd has spent over Rs 340 crore on various activities under corporate social responsibility, including 

education, health and infrastructural development, among others since its inception in 1988. JVN has 

always been in the forefront in its role as a responsible corporate citizen, and has been pioneering 

Corporate Social Responsibility (CSR) activities towards its stakeholders and society. SJVN has been 

conferred with the 13th CIDC Vishwakarma Awards 2022 in the categories of 'Corona Warriors Award' and 

'Partners in Progress'.  

ABB India expands Gujarat factory 

ABB India announced expansion of its Gujarat factory to meet growing global demand for digital 

substation products and digital systems. Located within ABB India's largest manufacturing campus, this 

new factory will meet the growing demand for a wide range of digital substation products and digital 

solutions in India and in more than 50 countries. The manufacturing portfolio includes products like 

relays, while the solutions range from centralized protection and control systems, distribution 

automation, to bus transfer systems and arc protection for the electrical distribution network. These 

products are deployed across multiple industries from cement, steel, oil and gas to utilities (power 

distribution companies) and renewable energy projects through OEMs. This facility manufactures four 

variants or series of relays, constituting a significant portion of ABB's portfolio of this product. 

Govt submits AGR affidavit in SC; says returned bank guarantees to Voda Idea, Airtel 

The telecom department has returned existing bank guarantees (BGs) of Vodafone Idea (VIL) worth 

around Rs15,000 crore and around Rs7,000 crore of Bharti Airtel (BAL). Instead, the telcos have been 

asked to refurnish BGs of an amount equal to their next payable instalment 13 months before its due 

date. 
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Stocks, U.S. Futures Waver Amid Fed, China Worries 

Asian stocks and U.S. equity futures struggled to make headway Friday as the Federal Reserve’s plan for 

aggressive policy tightening and China’s Covid lockdowns hung over markets. Shares fell in Japan and 

fluctuated in Hong Kong and China, while S&P 500 and Nasdaq 100 contracts were steady. Global equities 

are nursing losses for the week, hurt by the risk of an economic downturn as the Fed tackles inflation. 

Treasury yields retreated and the bond curve held the steepness it gained in the wake of the Fed minutes 

Wednesday, which outlined plans to pare the central bank’s balance sheet by more than $1 trillion a year. 

A dollar gauge was in sight of its highest level since 2020. Oil mostly held recent losses incurred on plans 

to release millions of barrels of crude from strategic reserves and China’s demand-sapping virus outbreak. 

Oil Sheds Bulk of Invasion-Driven Gains on SPR Sales, Virus, Fed 

Oil headed for a back-to-back weekly retreat on plans for massive stockpile releases, a demand-sapping 

virus outbreak in top importer China and a hawkish turn from the U.S. Federal Reserve. West Texas 

Intermediate traded near $96 a barrel, with prices about 3% lower this week. The recent drop means the 

U.S. benchmark has now lost most of the gains seen since Russia’s invasion of Ukraine began in late 

February. 

A Key Russian Oil Grade Sells Out as Asia Snaps Up Barrels 

Cargoes of Russian Sokol crude from the Far East have sold out for next month in a sign that shipments 

from the nation continue to find buyers despite Moscow facing more sanctions for its war in Ukraine. May

-loading cargoes from the Sakhalin-I project will be delivered to buyers in Japan, South Korea, China and 

India on a spot or term basis, said traders who asked not to be named because the information is private. 

Sokol yields a lot of diesel, and it can be shipped to nations in north Asia within a week. Russian oil is still 

finding its way to willing buyers that either can’t resist the temptation of cheaper crude, or are struggling 

to find replacement barrels as many others seek alternatives to the OPEC+ producer’s supplies. The U.S. 

and its allies are planning a massive release of strategic reserves to soften the economic fallout of Russia’s 

war in Ukraine, which is in its second month.  

Pfizer’s $5 Billion Bill for U.S. Takes Big Bite from Covid Aid 

The Biden administration is on the hook to pay Pfizer Inc.nearly $5 billion for pills it’s already ordered to 

treat Covid-19, meaning as much as half of a scaled-back pandemic funding bill the Senate is debating is 

already spoken for, according to officials familiar with the matter. Senators announced a deal Monday to 

provide $10 billion in new Covid funding, far less than the White House has requested. The true 

purchasing power of the package will be even less because of commitments the government’s already 

made, the officials said. They asked not to be identified to discuss internal deliberations. The 

administration plans to pay Pfizer for the remainder of 20 million courses of its pill using the new money 

from Congress -- a total of nearly $5 billion. A third cautioned that it’s not clear all of Pfizer’s money would 

come from the new pandemic funding. The White House declined to comment. Since the pared-down 

package is less than half of what the White House first sought, it leaves the Biden administration with 

tough choices about what to prioritize. Biden aides have ramped up warnings that the bill not only does 

nothing for international vaccinations, but also falls short of spending needs within the U.S. 
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EU Bans Russian Coal Imports in First Energy Hit 

European Union countries agreed to ban coal imports from Russia, the first time the bloc’s sanctions have 

targeted Moscow’s crucial energy revenues. U.S. officials warned the war in Ukraine may last for weeks or 

even years, as Kyiv’s foreign minister pleaded for urgent military assistance while it can still make a 

difference. The United Nations General Assembly voted to suspend Russia from the Human Rights Council, 

the first country to be kicked off since Libya in 2011, though many countries abstained.  

Exxon Flags Huge Profit Jump as Lawmakers Target Dividends 

Exxon Mobil Corp. signaled its highest profit since 2008 as Russia’s war in Ukraine upended global 

commodity markets. Exxon’s announcement that first-quarter results may have reached almost $11 

billion augurs booming profits across the oil industry as trade sanctions, shipping disruptions and surging 

demand strain supply lines. The windfall doesn’t come without risks, however. Key Democrats in the U.S. 

House of Representatives demanded Exxon and peers Chevron Corp., Shell Plc and BP Plc immediately 

halt dividends and share buybacks until the war’s conclusion, and scolded them for “profiteering off the 

crisis in Ukraine.” Political leaders are under pressure to alleviate sky-high energy prices and the specter 

of shortages. U.S. President Joe Biden last week pleaded with the industry to reinvest profits in new wells 

to help plug the supply gap from shunned Russian crude. At the same time, he warned of punishing 

financial penalties for companies slow-walking projects involving federally owned oil prospects. The 

lawmakers faulted Exxon and the other three oil explorers of collectively spending $44 billion on buybacks 

and payouts last year and planning to shell out another $32 billion in 2022, according to a letter was 

signed by House Oversight Committee Chair Carolyn B. Maloney and Environment Subcommittee Chair Ro 

Khanna. 

Senate Agrees on $10 Billion Covid Bill without Global Aid 

Senate Democrats and Republicans have struck a deal to provide $10 billion for coronavirus vaccines and 

therapeutics after Democrats dropped a last-minute attempt to include global vaccination funds in the 

bill. Senate Majority Leader Chuck Schumer and Republican Senator Mitt Romney of Utah, who had been 

leading negotiations on the package, announced the agreement Monday. It meets GOP demands that any 

new Covid-19 funds be paid for with unspent funds from earlier pandemic relief packages. The bill would 

provide far less money than the $22.5 billion that President Joe Biden sought early last month, though 

lawmakers widely expect another infusion will be needed, especially if a new variant of the disease 

spreads. “While we were unable to reach an agreement on international aid in this new agreement, many 

Democrats and Republicans are committed to pursuing a second supplemental later this spring,” Schumer 

said. The White House backed the agreement and urged its quick passage. White House Press Secretary 

Jen Psaki said the administration would work to build support for more money for global pandemic aid. 
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Company Details 

Sanofi India Ltd Cash dividend of INR309 effective 12-04-2022 

Mahindra CIE Automotive Ltd Cash dividend of INR2.50 effective 13-04-2022 

Dhanvarsha Finvest Ltd Corporate meeting effective 11-04-2022 

Nestle India Ltd Corporate meeting effective 12-04-2022 

Variman Global Enterprises Ltd Corporate meeting effective 12-04-2022 

Modulex Construction Technologies Ltd Corporate meeting effective 13-04-2022 

Atharv Enterprises Ltd Corporate meeting effective 14-04-2022 

Poonawalla Fincorp Ltd Corporate meeting effective 14-04-2022 

Datasoft Application Software India Ltd Corporate meeting effective 15-04-2022 

FDC Ltd 2.900 mln stock buyback effective 12-04-2022 

PCBL Ltd 2 for 1 stock split effective 11-04-2022 

Baid Leasing & Finance Co Ltd 5 for 1 stock split effective 12-04-2022 

Arihant Capital Markets Ltd 5 for 1 stock split effective 12-04-2022 

Adcon Capital Services Ltd 10 for 1 stock split effective 12-04-2022 

Sun TV Network Ltd Cash dividend of INR5 effective 17-03-22 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 11th April 2022:- China Inflation for March 2022. 

 12th April 2022:- Japan Machine Tool Orders for March 2022., The U.S. Inflation for March 2022., The 
U.S. Monthly Budget Statement for March 2022., Euro Area ZEW Economic Sentiment Index for April 
2022. 

 13th April 2022:- China Balance of Trade for March 2022., The U.S. MBA Mortgage Applications for 
April 08, 2022. 

 14th April 2022:- The U.S. Retail Sales for March 2022., The U.S. Initial Jobless Claims April 09 , 2022., 
The U.S. Michigan Consumer Sentiment for April 2022., ECB Interest Rate Decision. 

 15th April 2022:- China House Price Index for March 2022. 

Domestic Weekly Events 

 11th April 2022:- India WPI Inflation for February 2022. 

 12th April 2022:- India Industrial Production for February 2022., India CPI Inflation for March 2022. 

 15th April 2022:- India Foreign Exchange Reserve for April 08, 2022., India Trade Balance for March 
2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
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SMIFS. 
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Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 
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could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  
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